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7KH )LQDQFH &RPPLVVLRQ KDV UHOHDVHG LWV VWXG\ UHSRUW HQWLWOHG� +RPH (TXLW\ /HQGLQJ LQ 7H[DV�
7KH UHSRUW SUHVHQWV ILQGLQJV EDVHG XSRQ D VWDWLVWLFDOO\ YDOLG VXUYH\ RI ���� 7H[DV KRPHRZQHUV
FRQFHUQLQJ WKHLU H[SHULHQFHV DQG DWWLWXGHV ZLWK KRPH HTXLW\ ORDQV� +RPH HTXLW\ ORDQV EHFDPH
DYDLODEOH LQ WKH VWDWH IRU WKH ILUVW WLPH LQ -DQXDU\ RI �����

$GGLWLRQDOO\� WKH VWXG\ SURYLGHV VXUYH\ UHVXOWV RI WKRVH ILQDQFLDO LQVWLWXWLRQV DQG RWKHU OHQGHUV
ZKR DUH PDNLQJ KRPH HTXLW\ ORDQV� 7KHVH ILQGLQJV ZHUH EDVHG XSRQ D UDQGRP VDPSOH RI ��
OHQGHUV� 7KH UHVXOWV VKRXOG SURYLGH YDOXDEOH IHHGEDFN WR NH\ SROLF\ RIILFLDOV DQG
GHFLVLRQPDNHUV ZKR PD\ FRQVLGHU IXWXUH FKDQJHV WR WKH KRPH HTXLW\ OHQGLQJ DXWKRUL]DWLRQ�

7KH )LQDQFH &RPPLVVLRQ LV UHTXLUHG E\ VWDWXWH WR VWXG\ WKH DYDLODELOLW\� TXDOLW\� DQG SULFLQJ RI
OHQGLQJ DQG GHSRVLWRU\ VHUYLFHV WR FRQVXPHUV� DJULFXOWXUDO EXVLQHVVHV� DQG VPDOO EXVLQHVVHV LQ
7H[DV� 7KH )LQDQFH &RPPLVVLRQ LV FRQGXFWLQJ WKH VWXG\ LQ SKDVHV� IRFXVLQJ RQ VSHFLILF
VHJPHQWV RI WKH PDQGDWH� ZLWK WKH ���� VWXG\ DGGUHVVLQJ KRPH HTXLW\ OHQGLQJ� 7KH ����
VWXG\ UHSRUWHG RQ FRQVXPHU GHSRVLWRU\ DQG FDVK VHUYLFHV�

$:H DUH YHU\ SOHDVHG ZLWK WKH OHYHO RI SDUWLFLSDWLRQ ERWK IURP FRQVXPHUV DQG WKH ILQDQFLDO
LQVWLWXWLRQV� 2YHUDOO� FRQVXPHUV DQG OHQGHUV DSSHDU WR EH VDWLVILHG ZLWK WKLV QHZ VRXUFH RI
FUHGLW� 5HVSRQGHQWV LGHQWLILHG VHYHUDO DUHDV ZKHUH WKH\ ZRXOG OLNH WR VHH KRPH HTXLW\ ODZV
LPSURYHG� ZKLFK DUH LQFOXGHG LQ WKH UHSRUW WR WKH /HJLVODWXUH IRU LWV FRQVLGHUDWLRQ� )URP DOO
LQGLFDWLRQV� 7H[DV KRPHRZQHUV DQG OHQGHUV DUH HQJDJLQJ UHVSRQVLEO\ LQ KRPH HTXLW\
WUDQVDFWLRQV�# VWDWHG )LQDQFH &RPPLVVLRQ &KDLUPDQ :�'� +LOWRQ� -U�

7KH VXUYH\ HVWLPDWHV WKDW ����� RI 7H[DV KRPHRZQHUV KDYH DSSOLHG IRU D KRPH HTXLW\ ORDQ
DQG ���� RI 7H[DV KRPHRZQHUV KDYH DFWXDOO\ REWDLQHG D KRPH HTXLW\ ORDQ� 7KH RYHUZKHOPLQJ
XVHV IRU KRPH HTXLW\ ORDQV ZHUH WR SD\ RII FUHGLW FDUG RU RWKHU GHEW RU IRU KRPH LPSURYHPHQW
SXUSRVHV�

7KH IXOO UHSRUW PD\ EH DFFHVVHG DW WKH )LQDQFH &RPPLVVLRQ ZHEVLWH DW ZZZ�IF�VWDWH�W[�XV�
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